
Close Corporation Non-profit organisation

Bidvest Bank Limited (Reg No 2000/006478/06) is a licensed financial services provider and a registered credit provider, NCRCP17. 

Bank Services: Business Application Form

Type of legal entity (Pty) Ltd Listed Sole Proprietor

Limited Partnership Foreign owned

Trust/Estate S.A. owned

NOTE: Please complete in BLOCK LETTERS. Tick (  ) appropriate block(s)

NOTE: Details of the bank to which investment funds may be transferred

CONFIDENTIAL

Type

Date opened

Bank name

Account no.

Branch

Code

Account 
holder

BANK DETAILS

Registration number

Registered address

Head office address

Period at this address (years)

Telephone no. switch board

Financial year end

Fax no.

Industry sector

Business address

Postal address

Email address

Auditors

Income tax no.

Website

VAT no.

Nature of business

Full legal name

Trade name

SECTION A

Please provide details if the entity banks with more than one bank.

Fax no.

Full name

Designation

SA ID no./passport no.

Residential address

Nationality

Work tel no.

Signature

1.    FOR ALL ENTITIES 
        Provide a full list of authorised signatories with signatures and resolution authorising signatories to sign on behalf of the entity

AUTHORISED SIGNATORY

SECTION B		  AUTHORISED PERSONNEL & OWNERSHIP DETAILS

Y Y Y YDate of birth M MD D

Cell

1



Bidvest Bank Limited (Reg No 2000/006478/06) is a licensed financial services provider and a registered credit provider, NCRCP17. 

Bank Services: Business Application Form

Fax no.

Full name

Designation

SA ID no./passport no.

Residential address

Nationality

Work tel no.

Signature

*Note:  for three or more authorised signatories please provide an additional list with full details.

AUTHORISED SIGNATORY

Y Y Y YDate of birth M MD D

Fax no.

Full name

Designation

SA ID no./passport no.

Residential address

Nationality

Work tel no.

2.    FOR ALL ENTITIES (Except listed companies)

Details of principal executive officer

Y Y Y YDate of birth M MD D

3.   FOR UNLISTED COMPANIES
       Details of every person/legal entity that controls 25% or more of the voting rights of the entity

Cell

Cell

Name
1

Nationality

ID no./reg no.

% owned

Name
2

Nationality

ID no./reg no.

% owned

Name
3

Nationality

ID no./reg no.

% owned

Name
4

Nationality

ID no./reg no.

% owned

2



Bidvest Bank Limited (Reg No 2000/006478/06) is a licensed financial services provider and a registered credit provider, NCRCP17. 

Bank Services: Business Application Form

4.    Provide full details of any foreign/offshore company that owns 75% or more of the entity (or will stand to benefit in any way from 75% or more of the 

       earnings, capital or assets of the entity) OR offers any financial assistance OR provides guarantees for local financial assistance to the entity.

Trustee

Full name

Address

SA ID no./passport no.

Work tel no.

Date of Birth Y Y Y YM MD D

6.    FOR TRUSTS

Trust name

Master’s reference no.

Trustee

Full name

Address

SA ID no./passport no.

Work tel no.

Date of birth Y Y Y YM MD D

Fax no.

Full name

Designation

SA ID no./passport no.

Residential address

Nationality

Work tel no.

5.   FOR CLOSED CORPORATIONS/PARTNERSHIPS

Provide details of each member/partner of the Closed Corporation or Partnership

Provide details of each trustee

If there are more than two trustees, please provide the details for each additional trustee as annexure.

Y Y Y YDate of birth M MD D

Cell

Fax no.

Full name

Designation

SA ID no./passport no.

Residential address

Nationality

Work tel no.

Y Y Y YDate of Birth M MD D

Cell

3



Bidvest Bank Limited (Reg No 2000/006478/06) is a licensed financial services provider and a registered credit provider, NCRCP17. 

Bank Services: Business Application Form

Manager’s Signature

Account manager Signature

Account no.

Account number(s)

Has client previously had any account(s) YES NO

Trade reference checked by    Bank reports done by  

Credit check (ITC) done by      Date account opened

Reason for closing account(s)  

Manager’s remark		    

CSI identity number	   Relationship code       

Client type		    Client segment            

For official use only 

Date

Y Y Y YM MD D

Y Y Y YM MD D

Y Y Y YM MD D

Manager’s name in BLOCK LETTERS

Date account(s) opened

1.  General banking facilities

4.  Foreign exchange facilities

3.  Customer Foreign Currency (CFC) account

Currency of CFC account required

2.  Trade services

5.  Investment account

     Call Account

Notice Account

Fixed Deposit

40 day 60 day 90 day

SECTION C			                 SERVICES REQUIRED

Date

Date

Y Y Y YM MD D

Y Y Y YM MD D

Name of signatory in BLOCK LETTERS

Name of signatory in BLOCK LETTERS

Signature

Signature

$ € £

4

Term: Months

I/we, the undersigned, agree that the Bank may request information from any person, credit bureau, bank or business, including those mentioned in this application 
form, relevant to the services in which we are interested. I/we request the Bank to supply for our completion and signature its appropriate application forms and 
terms and conditions. I/we warrant that the information contained herein is correct and I/we confirm that I/we have read and understood the terms and conditions 
overleaf.

120 days days



Bank Services: Business Application Form: Terms and Conditions

Bidvest Bank Limited (Reg No 2000/006478/06) is a licensed financial services provider and a registered credit provider, NCRCP17. 

5

Defined Terms
•	 “the Bank” means Bidvest Bank Limited, licensed in terms of the 

Banks Act, 1990 and in relation to which the words “us”, “we” or 
“our” may also be used;

•	 “business day” means a day on which the Bank is open for transacting 
banking business in South Africa;

•	 “fee” means a fee indicated on the statement of a customer’s 
account, as well as fees agreed by the Bank and the customer, in 
respect of any of the Bank’s services;

Call Deposits
•	 Funds invested are available on demand. 
•	 Minimum opening investment amount is R 5000.
•	 Interest is calculated daily and capitalized monthly.  
•	 The interest rate on the account will change in line with changes in 

the Prime lending rate determined by the South African Reserve 
Bank (SARB).

•	 There is no minimum balance required; however interest will only be 
credited on average monthly balances above R1000.

•	 Funds invested are available on demand (i.e. there is no notice period 
to access them). 

•	 The Bank may change interest rates from time to time, which will be 
effective immediately. 

•	 Interest is paid monthly and may be re-invested in the account or 
credited to another account which must be disclosed on application.

•	 Any number of deposits or transfers may be made. 
•	 There is no maximum balance amount. 
•	 Fees may be charged on the account.
•	 No debit or stop orders are allowed.
•	 3rd party payments can be made via the Bank’s Electronic Banking 

platform or through the Bank’s branch network.
•	 Monthly statements are issued at no charge.

Notice deposits
Funds invested may be withdrawn only after a specified notice period. 
The notice period may be 40 days, 60 days, 90 days, 120 days or such 
other period as agreed when the account is opened.

•	 Minimum opening investment amount is R5000.
•	 The interest rate on the account will change in line with changes in 

the Prime lending rate determined by the South African Reserve 
Bank (SARB).

•	 Should the bank change the interest rate other than in line with 
changes in the Prime lending rate, the balance on the notice account 
will become available on demand for 7 business days. Thereafter, the 
normal rules for the Notice deposits will apply.

•	 Funds invested may be withdrawn only after the agreed notice 
period has lapsed.

•	 Notice must be given in writing.
•	 If the Bank has not been advised that the funds should be paid into 

another bank account once the notice period has lapsed, the Bank 
will automatically transfer the funds into a call account held at the 
Bank on behalf of the client which will attract standard call rates.

•	 Additional deposits may be made to the account.
•	 Any withdrawal transaction must exceed R1000.
•	 Notice may be given on a portion of the funds or on the whole 

amount, provided that the required minimum transaction amount of 
R1 000 will apply. 

•	 There is no maximum balance amount. 
•	 Monthly statements are issued at no charge.
•	 Early withdrawals are subject to penalty charges.
•	 This account will not be available on the Bank’s Electronic Banking 

platform

Fixed deposits
•	 Funds are invested for a fixed period at a fixed interest rate. 
•	 The minimum deposit is R1 000.
•	 The deposit period may be from 1 to 12 months, or longer on 

application. 
•	 Interest is paid monthly or when the investment matures. 
•	 If the Bank has not been advised that the funds should be paid 

into another bank account, on maturity, the Bank will automatically 
transfer the funds into a call account held at Bidvest Bank on behalf 
of the client.

•	 Monthly interest may be credited to another account which must be 
disclosed on application.

•	 No additional deposits are allowed into this account. Should 
an additional deposit be made, a new account will be opened on 
application.

•	 Early withdrawals are subject to penalty charges.

The following terms apply to all investment accounts:

Confidentiality
Client information will not be disclosed except where the Bank is
legally compelled to do so, or it is in the public interest or the Bank’s
interest to do so.

Notices
The Bank will send notices to the address given by the client in the
account opening form, unless the client has informed the Bank of a
change of address.

General
•	  The Bank may change these terms at any time: notice of the change   
     will be given to the client in advance; Updated terms and conditions
     may be found on the Bank’s website at www.bidvestbank.co.za

•	 The Bank will not be liable for loss on any account arising from any
     failure, delay or malfunction in any electronic funds transfer, network,
    or ATM, caused by circumstances beyond the Bank’s control.


